Oxford Immunotec Global PLC
Condensed consolidated statements of operations

(unaudited)
Three months ended March 31,
(in thousands, except share and per share data) 2015 2014
Revenue
PIOQUCE ..o et eee e e e e e e et arae e e e eeeaareaeeeeeeeannrees $ 7,122 $ 6,825
ST VICE ettt ettt et e e e e et e et eeetae e e eta e e e et e e e eabeeeentaeeennae s 6,679 5,449
TOLAl TEVEIMUE ......vviieeiiiieeiieeecite e eeieeee ettt e st e e erae e e eaeeeestreeesesesesssaeeeassaeeesanaeanns 13,801 12,274
Cost of revenue
S0 (016 11 T ST 3,070 3,041
SEIVICE 1ttt ettt ettt ettt et e e e et e e ae e et e et eetae e e te e tr e e ete e et e etreeetaearaeas 3,585 2,971
Total COSt Of TEVEIUE ....eeeeuvriieeiiieieeiieeeecie ettt e e ee e e satee e e sere e e baeeeasaeeesanaeeeas 6,655 6,012
GIOSS PIOTIL c.vevieiieetie ettt ettt ettt ettt et et e st e e st e sseesbessbesbaensessbessesnsesseensenn 7,146 6,262
Operating expenses:
Research and development. ..........ccueeiiiiiiiiiieniiee ettt 2,359 724
Sales and MArKEHNG ...ccveveeieriieiieiereeeet ettt rae st sbeenbeseaesbeeabeseeense s 7,441 4,565
General and adminiStIAtIVE........ccveieiiuieiiiieeeeiieeeeieeeeeee e et e eeetaeeeereeeeearaeeeenreeeennns 3,867 3,912
TOtal OPETratiNng EXPENSES ..eevverurererrrerrerreerterseesseesaesseesesssessesssesseesesssessesssesseenses 13,667 9,201
LLOSS fTOM OPEIAtIONS. ...ceuveeeieeieieeiie ittt ettt sttt ettt et ettt st e b et esbe et sbeeses (6,521) (2,939)
Other income (expense):
INEEIESt EXPENSE, NEL...eevirriiereteeiertieteeteesteesteeteesseeeaesteessesssessesssesssensesssessasnsesseenses (15) 35)
Foreign exchange gains (I0SSES).......cuerueeuerueruerierieieiesteneeeesteseeseeseeeeseseeeeneesaeneenes 165 (145)
Other INCOME (EXPEIISE) ....veveeurerueenterierterteertesteentestaesteestesseesuesueesbeenbesssenseensesaeenseas 107 2)
L 0SS DEfOre iNCOME tAXES ..vveerviirrieiiieniieetieeieestteeeesreesteeereesaeesseeseseessaeenseeas (6,264) 3,121)
INCOME tAX EXPEIISE..eeuveeeueieiuieeriie ettt et et ettt et e st e b teeateesabeetteenbeessbeeaeeenbeeenseenees 47 32
INEE LOSS ettt et ee et e e e e e e e e e et e e et e et e e e et e et e e e et eea e e n e et e eateeae et e et eaeeans $ (6,311) $ (3,153)
Net loss per share attributable to ordinary shareholders—basic and diluted ................ $ (0.31) $ (0.18)

Weighted-average shares used to compute net loss attributable to ordinary
shareholders—basic and diluted...........c.ceoerirerinininineneeeeeeeee e 20,331,411 17,264,135

Reconciliation of net loss to Adjusted EBITDA

(unaudited)

Three months ended March 31,

(in thousands) 2015 2014
INEE LOSS et eeeee et e et eeeeee e et eaeeuee e eaeeaeeueeaesaeeteeaeeeeeseesesaeeseeaesaeeseeneneeeseaneseesseeaenaenseanen $ (6,311) $ (3,153)
INCOME tAX EXPEIMSE. ...c.eeiviiiiiiiiiiiiiie ittt e e 47 32
INLEIESt EXPENSE, NMEL.....eeiiiiiiiaiiie ittt ettt ettt et e et e e st ee e s sbbeeesebeeeneee 15 35
Depreciation and amOrtiZation...........cccoueeueeuerueierierienierienteieeesreeere e e s ssesnesaesnenne 453 351
EBITDA ...ttt st ettt et ettt et (5,796) (2,735)

Reconciling items:

Share-based COMPENSALION EXPENSE ......eveeuverueerreerrireerieerteneenteeetrresreesesseessesseennee 875 265
Unrealized exchange (gains) 1OSSES ....cc.cevererieriiriieiinieiecicece e (156) 54
Loss on change in fair value of Warrants ..........c..ccoceevveeienenieneeneeneeneeneneeneeeeae — 10
Change in fair value of contingent purchase price consideration.............ccccceevueennee. 47 —

Adjusted EBITDA..........ccoiiiiiiiicc e $ (5,030) $ (2,406)




Oxford Immunotec Global PLC
Condensed consolidated balance sheets

(unaudited)
March 31, December 31,
(in thousands, except share and per share data) 2015 2014
Assets
Current assets:
Cash and cash eqUIVAIENLS.........cceeviiriiiiriiie e s $ 94,027 $ 50,165
RESIICIEA CASN ...t e e e e e et e e e e eenn — 200
ACCOUNLES TECEIVADIE, NEL ...ttt e e e e e e e e e e e e e e e e e e e e e e e e e e ee e 7,234 6,823
TIIVEIEOTY Lttt ettt et st et st sab e e te et e s be e st e e saeesbeennnee e 5,757 6,425
Prepaid expenses and Other ............oeouieiiieriieiiie ettt 4,398 2,755
TOLAL CUITENE ASSELS. . ..eeeeeeeereetataeaeeeeaeareeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseaeaeaaeeeeeeaeeeans 111,416 66,368
Restricted Cash, NON-CUITENL . .........uuuuiiiiiieeiieiiieeeeeeeeeeee e e eeeeee e e e e e e e e e e e e e e e e e e e eeeeens 192 192
Property and eqUIPMENt, NEE ..........coeeireriiririeniieinieieete ettt saens 5,123 4,537
In-process research and development ............cccevveeriererrienennenie st 2,128 2,399
(@ TeYo e A5 1 | K PSRN 44 50
Other INtangible aSSELS, NMET ...cc.eervieriirierierieriete ettt ettt et bt st ebbesbbe e eatesbeenbeens 250 273
OTNET ASSELS .vviiiieieirrieeeeeeeetie et e eeeeetre e e eeeeetareeeeeeeeetaareeseeeeestrreeeeeeeesraeseeeeenssraeeseenens 24 30
01721 B T PSRN $ 119,177 $ 73,849
Liabilities and shareholders’ equity
Current liabilities:
ACCOUNES PAYADIE ...ttt sttt st bbbt sbeebeeas $ 2,695 $ 2,368
ACCTUEA HHADIIITIES ...ttt e e e e e e e e e e e e e e e e e e e e e e e e eeeeeeeeeens 4,622 7,070
| D153 (S35 (1 I 010103 1o < PRRN 1,886 1,993
Current portion of 10ans payable...........ccociviieiiiiniiiiniiec e 131 137
Total CUITENt THADIIITIES .. ..ttt e e e e e e e e e e e e e e e e e e e e e e e e e e e eeeeaas 9,334 11,568
Long-term portion of 10ans payable .............oeciiiiiiniiiiiiiieee e 418 454
Contingent purchase price cOnSideration...........c.ceovueerierieiriieeniierieeiieeneeeee e 1,126 1,218
TOLAl HADIIITIES ....uvvvveeeeeeeiiriee ettt eeeettre e e e et e e eeeeatraeeeeeeeesaaeseeeeenraraeeseeens 10,878 13,240

Shareholders’ equity:
Ordinary shares, £0.006705 nominal value; 36,183,293 shares authorized at
March 31, 2015 and December 31, 2014, and 22,513,782 and 17,614,650
shares issued and outstanding at March 31, 2015 and December 31, 2014,

TESPECTIVELY ..ceiiiitiiee et et 242 192
Additional paid-in capital.........cccccueeviiiiiiiiiiiie e 241,416 186,816
AccUMUIAtEd AEfICIT . ...cciiiiirieiie e e et eeeraraee e e eens (128,140) (121,829)
Accumulated other cOMpPrenensive 10SS ......cocvevviriiriireriieniire et (5,219) (4,570)
Total shareholders’ EqUILY.........coouerriieiiienie ettt 108,299 60,609

Total liabilities and shareholders’ eqUIty .........ccccocveeieireriineneneee e $ 119,177 $ 73,849




