Oxford Immunotec Global PLC
Condensed consolidated statements of operations

(unaudited)
Three months ended September 30, Nine months ended September 30,
(in thousands, except share and per share data) 2016 2015 2016 2015
Revenue
ProdUCt .....ooevveeeeeeeeeee e $ 9,713 $ 8,310 $ 27,144 $ 22,045
SEIVICE .cuiiiitiiitie e 16,396 9,634 35,229 23,952
TOtal FEVENUE .....vevevveveeeeieeieeeeeeeeeeeeeeeeeeeeeeee e 26,109 17,944 62,373 45,997
Cost of revenue
Product ......ccviieiieiiiee e 3,616 3,757 10,421 9,712
SEIVICE ..t 7,887 4,312 17,853 11,514
Total cost Of TEVENUE ......ovvvvveviiicniiiieeeeieieeeeeee, 11,503 8,069 28,274 21,226
GIOSS PIOFit...cceveeieiiriieiiciierteerie e 14,606 9,875 34,099 24,771
Operating expenses:
Research and development...........c.ccooceeveeveenennnnne 3,592 3,187 10,009 8,392
Sales and marketing.........o.ccoeveeeveenieeneeeeenieeee. 8,794 7,381 26,665 22,549
General and adminiStrative.........coceeeeeeeeennenenennnns 6,466 4,137 16,200 11,788
Total Operating eXpenses .........coceeveervereereerneenns 18,852 14,705 52,874 42,729
Loss from Operations............cccevveereeeceensieeneeeneeneeens (4,246) (4,830) (18,775) (17,958)
Other (expense) income:
Interest eXpense, Net .........cceceeveerereeneeneenieenenneene (54) (19) (88) (53)
Foreign exchange gains (10SS€S) .......cceevveerveenueenne 470 476 1,707 (33)
Other (eXpense) iNCOME.........ccueerverrerreereerseeneerneenne (106) (64) (243) 50
Loss before income taxes..........cccvevveeeveenreennen. (3,936) (4,437) (17,399) (17,994)
Income tax eXPense.........oceevueeiiniieiiiniinieiceieieeee 60 46 92 94
INEE LOSS ..ttt et ettt e ereea $ (3,996) $ (4,483) $ (17,491) $ (18,088)
Net loss per share attributable to ordinary
shareholders—basic and diluted.........ccccveeveeeeennnne $ (0.18) $ (0.20) $ (0.78) $ (0.84)

Weighted-average shares used to compute net loss
attributable to ordinary shareholders—basic and
diluted.......oooeieieiic e 22,365,349 22,259,840 22,333,911 21,619,375




Reconciliation of net loss to Adjusted EBITDA (Y

(unaudited)
Three months ended September 30, Nine months ended September 30,
(in thousands) 2016 2015 2016 2015
INEE LOSS . vuveneenieneeietete ettt naenes $ (3,996) $ (4,483) $ (17,491 $ (18,088)
INCOME taX EXPENSE ...veeuvirvrerieieerieteeriesteenveeerenaeseaeneis 60 46 92 94
Interest eXpense, NEt.........ccevveerveeneerreerseeneeeneeneens 54 19 88 53
Depreciation and amortization ..........c..cceceeveeeveererneenne 862 597 2,067 1,533
EBITDA ..ottt (3,020) (3.,821) (15,244) (16,408)
Reconciling items:
Share-based compensation expense...............c..c..... 1,368 994 3,827 2,582
Unrealized exchange losses (gains).........cecevveennene (572) 422 (1,990) (193)
Change in fair value of contingent purchase price
CONSIAETALION......e vttt 60 52 172 148
Intangible asset impairment charge..........ccccceceeveeneene — 385 — 385
Adjusted EBITDA........ccooiiieeeeeeee e $ (2,164) $ (1,968) $ (13,235 $ (13,486)

(M EBITDA and Adjusted EBITDA are non-GAAP measures that we calculate as net loss, adjusted for the impact of earnings or charges
resulting from matters that we consider not to be indicative of our ongoing operations. We believe that these measures provide useful
information to investors in understanding and evaluating our operating results in the same manner as our management and Board of Directors.
Our presentation of these measures is not made in accordance with U.S. GAAP, and our computation of these measures may vary from others
in the industry. Our use of these measures has limitations as an analytical tool, and you should not consider it in isolation or as a substitute for
analysis of our results as reported under U.S. GAAP.

The above table presents a reconciliation of net loss, the most comparable U.S. GAAP measure, to EBITDA and Adjusted
EBITDA for each of the periods indicated.



Oxford Immunotec Global PLC
Condensed consolidated balance sheets

(unaudited)
September 30, December 31,

(in thousands, except share and per share data) 2016 2015
Assets

Current assets:

Cash and Cash eQUIVAIENLS ..........ccceeiiiirieiei ettt ettt eb et sb bbb e aesbess e ae e $ 37,324 $ 83,715

ACCOUNLES TECEIVADIE, NEL.....uvvviiiiiiiiciiiie et e e ettt e e e e e e et e se e s eeesaaeaeeesessaaaeeeeseesanenes 15,139 7,058

TIVENEOTY, NEL...ueeiiiiiiiie ettt ettt e et e bt ettt sbe et e e ebe e s b e et e e ssaesneesaree e 7,313 7,099

Prepaid expenses and Other @SSELS .......cco.eviirirriirierierie ettt ettt sttt ettt 2,212 3,592

TOLAL CUITENT ASSELS ... eiiieeiie e i e ee et tese e e e aaaeeaeaeaeeeeeeeeaeeseseeeeeeseeeeeeeeeeeeaeeeeeaeeeeaens 61,988 101,464

Restricted Cash, NMON-CUITENT .........ccoouuiiiiiieieciiiieee ettt e e e eeeee e e e e eeetaeeeeeeeeesaaeaeseseessnaeeeeseesanenes 200 80

Property and eqUIPMENt, NEL........cc.eeieiiirieeriine ettt s se e e se e e se e e 7,185 6,284

In-process research and deVelOPMENL. ..........cocuiiiiiiiiiiniie ettt e 11,031 1,782

GOOAWILL....ee ettt e e e e e et e ettt eeetaeeeentaeeesaaaeeeeaaeseenseesennaaeeesreeas 2,691 45

Other intangible ASSELS, MEL.......eeiiiiitieetie ittt ettt ettt et e it e s be et e e saeesbeeeateesatesbeesnbeenes 9,648 179

DT ASSEES..uveeiieiieeirreeeeeeeeiitireeeeeeeeiittreeeeeeeetrereeeeeestareeeeeeeaasasseseeeeeasaseseseeeessseessesennssresseeeennsrens 144 18

TTOLAL ASSELS v eeeeeeeeeeeee e et eeee et ee e et eeeeeeeeeeaateeseeaeeseseeeesaeeeseaseessesaeesessaeeesaaseeseseeeeasaeesasaneeesneas $ 92,887 $ 109,852
Liabilities and shareholders’ equity

Current liabilities:

ACCOUNLS PAYADIE .....vevieeieeiitieiietietieit ettt ettt ettt et et te b e b e beeb e b e besb e b e saesbe s essesbessesesaenns $ 2,254 $ 3,799

ACCTUEA THADITITIES . ...vvvviieiieeciieie ettt e e e e et et e e e e eeeaataaeeeesseesaaeeeeesessnsaeseeseesnnenes 11,314 9,949

DEfEITE INCOMIE .....vvvviiiii ettt e e e e e ettt e e e s eeeaataaeseesseessaesesesessnsaeeseseesnnenes 53 1,654

Current portion of 10ans PAYADIE .........ceuiiiiiiiiie ittt 82 79

Total CUITENE THADIIITIES ..ooeovveviiiie ettt e e e et e e e e e et e e e e e eeesaaeeeeeseesasaaeeeeseesanenes 13,703 15,481

Long-term portion of 10ans Payable ...........c.coiieiiiiiiiiniie ettt 323 386

Contingent purchase price CONSIACTAON .........eevvverrueeriieeniieriiirie ettt rre et eereesreeseeesseesreesareees 1,502 1,293

TOLAL THADIIIEIES ... cevveee ettt ettt ettt ettt e et e e e e aae e e eateeesataeesentaeeesnatesssnaeesensaeesansaeessrnees 15,528 17,160
Shareholders’ equity:

Ordinary shares, £0.006705 nominal value; 36,183,293 shares authorized at September 30,

2016 and December 31, 2015, and 22,581,222 and 22,549,488 shares issued and
outstanding at September 30, 2016 and December 31, 2015, respectively.........ccoceerieennenne. 243 243

Additional paid-in CAPILaAl .......ccueeiiiiitiiiiie ettt ettt ee e 247,875 244,033

ACCUMUIAEA AEIICIE. ..vviiiiiieiiiiiiii ettt e e eeette e e e e eeetaeeeeeeeeetsaeeeeeseeeanreeeeeeennsrens (163,798) (146,307)

Accumulated other COMPIENENSIVE 10SS .....covuiriiriiriieiieniieinee ettt (6,961) (5,277)

Total SharehOlders’™ EQUILY ......cc.eeiiiirtiietie ettt ettt te ettt e bt e et e e sateebeesnbeees 77,359 92,692

Total liabilities and shareholders” EQUILY...........ccvevirrieiieitieiie ettt ettt er e $ 92,887 $ 109,852




