Oxford Immunotec Global PLC
Condensed consolidated statements of operations

(unaudited)
Three months ended March 31,
(in thousands, except share and per share data) 2017 2016
Revenue
PIOUCE 1.viviietcee ettt ettt ettt ettt es et st s et e et ebese s esese st ses et besessebesessesesnssanes $ 8,386 $ 8,138
1= 2 (o1 13,119 8,972
TOAL TEVEIMUE ...ttt e e ettt e e e e e et e aeeeeseesaaaeeeeessensnnasereeeeeennnnes 21,505 17,110
Cost of revenue
PLOAUCL <.ttt sttt ettt ettt s et e b et bt ae et e ebeent st et ente e eean 3,245 3,293
1= 2 (ol =R SRRRRN 7,252 4,872
TOtal COSE OF TEVEIIUE ..ottt e et e e e eeaaaae e e s eeeeanaaeeeeeeeeennees 10,497 8,165
GTOSS PIOTIE. ..ttt ettt ettt ettt et et et et et e s ees et eteaeeseseas et et ess et et eas s et essesesess s eseseasereseaes 11,008 8,945
Operating expenses:
Research and developmMENt ...........ccveiuieiiiirieeie ettt ettt st seenseeaeeenas 3,805 3,021
Sales and MATKETINE.......cccviiieiieie ettt et et e e e beensessaeeseenseenseenns 9,640 8,480
General and admMINISITATIVE .........cccviiiiiieiee it eeeee e et e e e e e e e e eeaeeeeetaeeeeeaeeeeeraeeeesaeeeenes 6,876 4,583
Change in fair value of contingent purchase price consideration ............cocceevvverveeiercvereerieesnennnn (2,357) 55
Total OPETALING EXPEIISES ...eeuverererurerrreeieteetesitenseeseetessaeseessesssessaesseeseassesssesssesseessesssesseensenns 17,964 16,139
LLOSS fIOM OPCIATIONS .....cvieeieiiieiieeieeeteeteeteeteste st e stt e beseaestesseasseenseessesseenseanseesseensanseesseensennsesnsensees (6,956) (7,194)
Other expense:
INEETESt EXPEINSE, TIEL ...ueeeiiiiiiieeiie ettt ettt ettt ettt e st e et ee st e e sabeesateesabe e bt e enabeenseens (823) 17
Foreign exchanges (I0SSES) SAINS ....ecveerueerieeiieiieriieieeie ettt etteteeteeeee st eseenseesesesessaenseensesnsesnnas (106) 363
OthET EXPEIISE ...o.evevietietieiieeie et et et eteetestee et e e seessesseesaeesseenseenseessesseasssanseansennsesseansaensennsennsesseas (140) (166)
0SS DETOTE INCOIME TAXES...cuvveetiieiieeiieeieeetteeieeetteeeteestteestreesreesseeesseessaesnseessseensseessseessseenns (8,025) (7,014)
TNCOME tAX EXPEIISE ...eeeuvreeerieeiiieeieeeiteeste ettt estreetteesteeesteessaeasseeassaeasseesssaessseenssaesseeenssesnssessseesnseennses (47) (35)
N T L0SS ettt ettt et ettt e et e et e et e et e et et e ea e e et et e et e e teeea e et e e teeeee e et eneeaereeaa $ (8,072) $ (7,049)
Net loss per share attributable to ordinary shareholders—basic and diluted..............ccccoveeerneennnnne. $ (0.36) $ (0.32)
Weighted-average shares used to compute net loss attributable to ordinary shareholders—basic
ANA QIIULEA ...ttt ettt eb bt nt et 22,533,531 22,284,392




Reconciliation of net loss to Adjusted EBITDA

(unaudited)
Three months ended March 31,
(in thousands) 2017 2016
N T L0SS et ettt et et ettt e et e et e et e et e et e et e et et e e et e et aeate e e et eee e e et eneaeaareeaa $ (8,072) $ (7,049)
TNCOME tAX EXPEIISE ..o euvreeerieeirieeieeeiteeste ettt estreesteetaeesseessaeasseesssaansseesssaessseenssaesseesnssesnssessseesnseennses 47 35
INEETESt EXPEINSE, TIEL ..cueiiiiiiieiiieiitete ettt et ettt e bt e st e sttt e sabeeate s sbeeeatesabeesnbeesnteesnbeesares 823 17
Depreciation and amortization of intangible @SSELs ..........cccverererieieiieriinineneee et 1,003 581
Accretion and amortization 0f 108N fEeS .........cccevveriririiiienice e 149 —
EBITDA .ottt st sttt ettt et b bt bbbt bttt (6,050) (6,416)
Reconciling items:
Share-based COMPENSALION EXPEIISEC. .....eevirueerrietiereeeiretenteeteessessessaesseesesssesseesseesseansesssesseesseenes 1,326 1,104
Unrealized eXchange Gains ...........ccoioiiiiiiiiiiiiiiiiic e (38) (522)
Change in fair value of contingent purchase price consideration ............coccvevveeveeverieseereeennennnn (2,357) 55
Adjusted EBITDA ......oouiiiiiiieene ettt ettt st sttt et e sa e e $ (7,119) $ (5,779)

MEBITDA and Adjusted EBITDA are non-GAAP measures that we calculate as net loss, adjusted for the impact of earnings or charges
resulting from matters that we consider not to be indicative of our ongoing operations. We believe that these measures provide useful
information to investors in understanding and evaluating our operating results in the same manner as our management and Board of Directors.
Our presentation of these measures is not made in accordance with U.S. GAAP, and our computation of these measures may vary from others
in the industry. Our use of these measures has limitations as an analytical tool, and you should not consider it in isolation or as a substitute for
analysis of our results as reported under U.S. GAAP.

The above table presents a reconciliation of net loss, the most comparable U.S. GAAP measure, to EBITDA and Adjusted
EBITDA for each of the periods indicated.



Oxford Immunotec Global PLC
Condensed consolidated balance sheets

(unaudited)
March 31, December 31,
(in thousands, except share and per share data) 2017 2016
Assets
Current assets:
Cash and cash eQUIVALENLS ........ccuiiiiiieiieie et ettt teeeeseeessaeseesseensesnnas $ 43,133 $ 59,110
ACCOUNES TECEIVADIE, NEL.......oiiviiiiiiiii et e e et e e et eeeaneeeenneeeas 16,906 13,265
TNVENEOTY, IO e euiiiitiieiie ettt ettt sttt e st e e be e sttt e st e e abeesabeenbteebbeenbeean 8,307 7,437
Prepaid expenses and Other @SSELS .......cuiivuieeriieriiieeiieiieerie et eesee e e eteeeteeesaeeeereesseessbeessseenssens 3,874 2,390
TOAl CUITEIE @SSELS ...vvvvvveiieiieecieeieeeeeeeeee ettt e e e eeea et e e e eeeeaaaaeeeeeeeeaaaaeeeeessenaateeeeeseeesaresreeeesennnnees 72,220 82,202
Restricted Cash, NMON-CUITENT ..........ooiiiiiiiiiieieeeieciieeee e et eeeee et e e e e e erateeeeeeeeessaaaaseeessenannes 200 200
Property and eqUIPMENT, NEL..........cccuierieeiieeieeeieeeieesre et esteesebeeaeestaeesteeeseesbeessseessseesseessnens 8,299 7,793
In-process research and deVElOPMENL..........cccuveiiieeiiieiiiieiieie et 16,170 16,170
GOOAWILL.... ettt ettt st eae e e be et e etbeetaeeteebeeabeesbeessesssesbeesseessessnesaeas 3,822 3,822
Other INtangibIe aSSELS, NET.......ccueriieiierieeieeiereeeete et ettt ettt e et et et enbeesbeeseessaenseesseensesanessnas 10,764 11,017
BT @SSETS......eveeieeeeeee ettt ee e e e e e et e e et e e et e e e e e e e ee e eeeeaaeeeeareeeenneeeeeneeeeeneeeennes 2,791 2,808
TOTAL @SSEES .....vvceieieeee ettt ettt ettt e et e et e e ae et e eeteea e e et et e eatsesseea s e e s eteeatsen s e et s enneenaeeneeeraennean $ 114,266 $ 124,012
Liabilities and shareholders’ equity
Current liabilities:
ACCOUNES PAYADIE .....eoviiieiiiceeeeee ettt et ee ettt e ettt eneaeeteaea $ 3,668 $ 3,201
ACCTUEA HHADIIITIES ... vttt et e e e e e e e e s eeeaaae et e eeseesasaeareeessenannnes 13,120 14,282
Contingent purchase price CONSIACTAION ........eevueertieriieeriiienieeetieeieesbeeereesbeesbeessbeeeieesbeesnbeesane 1,118 882
DeEferTed INCOME ......vieeie ettt ettt et ee et e et e e eesbe e st baesabeessbeesssaesseessseessseesseenseeas 48 41
Current portion of 10ans PAYADIE .......cccviiiiiiiriiieiie et e 86 84
Total CUITENT THADIIITIES ....eiiiiiiceieiiiieee ettt ettt e e e et ee e eeeaaaeeeeeeeeesaaaeareeeeseennees 18,040 18,490
Long-term portion of 10ans payable ............cccoviiiieiiirie e 29,552 29,601
Contingent purchase price CONSIACTAION ......vveeeveeiiieriieeriieeieeeeeeteesbeeereeereesbeeesseeeseeeseeesseennns — 2,593
Oher THADTITIES 1..vvveeiiieseiiesie et et et e ettt ettt e e stae e st e eateessteessbeessseesseessaennseesssaeesseessseensneennns 364 364
TOtAl LADIIITIES ...ttt e e e e e e et e e e et e e eetaeeeeeteeeeenneeeeaneesennreeeennes 47,956 51,048
Shareholders’ equity:
Ordinary shares, £0.006705 nominal value; 36,183,293 shares authorized at March 31, 2017
and December 31, 2016, and 22,735,980 and 22,635,431 shares issued and outstanding at
March 31, 2017 and December 31, 2016, reSPECtiVElY......ceevviereiiiiieeiieiiie e 244 243
Additional paid-in CAPILAL........eccuiiiiiieeiiiiiieeie ettt e srbeesbeenrees 250,326 249,128
ACCUMUIALEA AETICTE..eeuvveeiiiiiie ettt ettt eee et et e st e e beeesbeesbeesbeessseensseessneensees (176,728) (168,656)
Accumulated other COMPIrehenSiVe 10SS ......cccviiiiiieiieiiieieecteee et sen e e s (7,532) (7,751)
Total SharehOlderS” ©QUILY ....cvveeeuiiiiieeieeiiie ettt et erte et e ee et e e beeebeesabeessaeeessaesnseesseensseensaens 66,310 72,964

Total liabilities and shareholders” EQUILY..........cevvieriieciiriie ettt s $ 114,266 $ 124,012




