Oxford Immunotec Global PLC

Condensed consolidated statements of operations

(unaudited)

Three months ended June 30,

Six months ended June 30,

(in thousands, except share and per share data) 2017 2016 2017 2016
Revenue
Product .....ooveeveciiiiciieeee ettt $ 10,422 $ 9,293 $ 18,808 $ 17,431
SEIVICE .evvitieieeieiiete ettt ettt st sre e sae e eee 15,698 9,861 28,817 18,833
Total FEVENUE .....evvvvveeeeeeieieee e 26,120 19,154 47,625 36,264
Cost of revenue
Product .....oceeieeieiieieeeeeceeee e 4,094 3,512 7,339 6,805
SEIVICE .cuutiiiiiiiiieeiieete et et ste et e seae et e eebe s 8,398 5,094 15,650 9,966
Total cost Of TEVENUE ......ovvvvveeiiiciiiiieeeeeeriieeee, 12,492 8,606 22,989 16,771
GIOSS PIOFit...ceveiieieiieiiciierieeie et 13,628 10,548 24,636 19,493
Operating expenses:
Research and development...........c.ccooceeveevieenenneene 3,948 3,284 7,753 6,305
Sales and marketing.........c.ccoeveeeveenieeneeeieeeieeee. 10,041 9,391 19,681 17,871
General and adminiStrative.........coceeeeeenveeeneeenennnns 7,990 5,151 14,866 9,734
Change in fair value of contingent purchase price
CONSIAETAtION......cvveeiieeeiieiie et (238) 57 (2,595) 112
Settlement EXPENnSe ......oveeeveerueeerieerieenieeieenreeaees 9,635 — 9,635 —
Total Operating eXpenses .........cocceveervereererruenne 31,376 17,883 49,340 34,022
Loss from Operations............cccevveerveecieensieeneeeneeneeens (17,748) (7,335) (24,704) (14,529)
Other income (expense):
Interest €Xpense, Net ........ccocveevveereernieenieeeneennieennne (807) amn (1,630) 34
Foreign exchange (10sses) gains........ccceceeevveenieene (547) 874 (653) 1,237
Other (EXPENnSe) INCOME........eevverreeeriiereeenieeriieenee (122) 29 (262) (137)
Loss before income taxes........c.ccceeveeeeerveeennen.. (19,224) (6,449) (27,249) (13,463)
Income tax benefit (EXPense) ........ceevevvvereereerreenennuenne 2,458 3 2,411 32)
INEE 1OSS uveuvieiieeeeeieeierie ettt esae e e $ (16,766) $ (6,446) $ (24,838) $ (13,495)
Net loss per share attributable to ordinary
shareholders—basic and diluted..........cc.coveuveennene $ (0.74) $ (0.29) $ (1.10) $ (0.60)
Weighted-average shares used to compute net loss
attributable to ordinary shareholders—basic and
Ailuted....c.oeeeeeie et 22,805,379 22,351,645 22,670,206 22,318,019




Reconciliation of net loss to Adjusted EBITDA (Y

(unaudited)
Three months ended June 30, Six months ended June 30,
(in thousands) 2017 2016 2017 2016
INEE LOSS .ttt $ (16,766) $ (6,446) $  (24,838) $ (13,495)
Income tax expense (benefit) .......cocceevervecreecrenennnnne (2,458) 3) (2,411) 32
Interest eXpense, NEt..........cevueerueeneerrieerieeneeeneeneeens 667 17 1,341 34
Depreciation and amortization of intangible assets..... 990 624 1,993 1,205
Accretion and amortization of loan fees...................... 140 — 289 —
EBITDA ..ottt (17,427) (5,808) (23,626) (12,224)
Reconciling items:
Share-based compensation expense..............cc..c..... 1,434 1,355 2,760 2,459
Unrealized exchange losses (gains).........cccevveennenne 319 (896) 281 (1,418)
Change in fair value of contingent purchase price
CONSIAETAtION......cvveeiieeeiieiie et (238) 57 (2,595) 112
Settlement EXPENnSe ......vevveerverreerrereesreeireneeresnennns 9,635 — 9,635 —
Adjusted EBITDA .......cccooevieeeeee e $ (6,277) $ (5,292) $  (13,545) $ (11,071)

(M EBITDA and Adjusted EBITDA are non-GAAP measures that we calculate as net loss, adjusted for the impact of earnings or charges
resulting from matters that we consider not to be indicative of our ongoing operations. We believe that these measures provide useful
information to investors in understanding and evaluating our operating results in the same manner as our management and Board of Directors.
Our presentation of these measures is not made in accordance with U.S. GAAP, and our computation of these measures may vary from others
in the industry. Our use of these measures has limitations as an analytical tool, and you should not consider it in isolation or as a substitute for
analysis of our results as reported under U.S. GAAP.

The above table presents a reconciliation of net loss, the most comparable U.S. GAAP measure, to EBITDA and Adjusted
EBITDA for each of the periods indicated.



Oxford Immunotec Global PLC
Condensed consolidated balance sheets

(unaudited)
June 30, December 31,
(in thousands, except share and per share data) 2017 2016
Assets
Current assets:
Cash and cash eQUIVAIENLS ..........cccieuiiiirieieee ittt eb et s eb et b eb e aesbe s e sae b $ 36,713 $ 59,110
ACCOUNLES TECEIVADIE, NMEL.. ..ottt et e e e e e e eeeeeeeeeteeeeseeeeeeeeeeeaeeeeeeeeeeeaens 18,016 13,265
TIVENLOTY, DB .uetiiiiiiiie ettt ettt ettt e sttt e s be et e e sbe e s be e et e saaesneesabeenes 9,480 7,437
Prepaid expenses and Other aSSELS ........coeviirirriirierierie sttt sttt ettt ettt 2,907 2,390
TOLAL CUITENE ASSELS ....ieeiiieeiie e e e aee e e e e e aeeaeeeaeeeeeeeeaeeeeseeeeeeseeeeeeeeseeeaeaaeeaeaeeaens 67,116 82,202
Restricted CaSh, MONM-CUITEIE .........eeieeee ettt e e e e e e e e e e eeeeeeeeeeeseeeeeeeeeeeeeeeeeeeeaeeaens 200 200
Property and eqUIPMENt, NEL........cc.eeieiiirieiriini ettt st se e e se e e se e e se e e 8,786 7,793
In-process research and deVElOPMENt..........cc.covviiiiriiriieriiire et 16,170 16,170
(€107 1% 1 | PP 3,967 3,822
Other intangible ASSELS, MEL.......eeiiiiitiietie ittt ettt et e st e sttt esbe e s bt e saeesbeeeateesateeseesnbeenes 10,410 11,017
DIELEITEA LAX ASSCL...uvvetieiieeieeeeeee et et eete et et e et et e eaeete et e etesase st e et e aeeatesaeesaesatessesatesesasesesssensesasessesnnas 6,133 2,630
DT ASSEES...veviieieeeirreeeeeeeeiittreeeeeeeeitteeeeeeeeetrereeeseesaareeeeeeeaasasseseseneasaeesesesaessressseseeassresseseennsrens 145 178
TOLAL ASSELS . eeeeeeeeeeee e et eeee et e e et eeeaeeeeeaateeseeaeeeeseeeesaeeesaaseessesaeesaesseeesaasessaseesaasaeesasnneeesnees $ 112,927 $ 124,012
Liabilities and shareholders’ equity
Current liabilities:
ACCOUNLS PAYADIE .....vvvieeietiitieiietiet ittt ettt et ettt ete et te et et teeb e b e beeba b e besbeesesaeebe s esaesbessesesaenns $ 3,874 $ 3,201
ACCTUEA THADITITIES . ...vvvviieiieeciie ettt e e e e e et et e e e e ee et aaeeeesseesaaeaesesesssnsaeeeeseesanenes 15,734 14,282
SEUUEMENt THADIIILY .....veetetieieeieteeeet ettt ettt st e et et e st es e seebess e be st enseseeneeneeneeneeneanas 2,317 —
Contingent purchase price CONSIAETAON .........covvveiruiiriiiiieiiiiiie ettt ettt et saae e e 880 882
DEfEITEd INCOME .....vvvviiiieeeeiieeee e ee e e e e e e et e e e e eeeataeeaeeeeeestaeeeeeeeensasreeseeeennsrees 43 41
Current portion of 10ans Payable ..........cccceciiviiiriiiiiinicece e 87 84
Total CUITENt THADIIITIES ....oeovveviiiii et e ettt e e e e e e et e e e e e eeeaaaeeeseseesnaaeeeeseesanenes 22,935 18,490
Long-term portion of 10ans Payable ...........ccoviiiiiiiiiinie ettt s 29,670 29,601
SettIemMENt TADILIILY ......eovetiieiieieiiee ettt sttt ettt et et sttt st eae e ea e aes 7,472 —
Contingent purchase price CONSIACTAION .........eevvuerrueerieeniieiitirie et et rte et et e sreeseeeseaesreesareees — 2,593
OFNET THADIIIEIES ..veieevveviiiee ettt e et e e e ee ettt e e e e e s eaaaeeeeeseeesaaaeeseessesssaseesesesansseeeessesanenes 364 364
TOLAL THADILIEIES ... evveee ettt ettt ettt et e e et e e e eaae e e e aa e e e sbaeesenaaeeesnatesssnseesensaeesansaeessreees 60,441 51,048
Shareholders’ equity:
Ordinary shares, £0.006705 nominal value; 36,183,293 shares authorized at June 30, 2017 and
December 31, 2016, and 23,014,032 and 22,635,431 shares issued and outstanding at June
30, 2017 and December 31, 2016, reSPECtiVely .......covveeeiiiriieiieeiieie et 247 243
Additional paid-in CAPILAl ......cccueeiuiiiitiiiiie ittt ettt e 251,989 249,128
AcCUMUIALEA AETICIE .. viiiiieiiiieiie ettt ettt et te et e e e aeeteeebe e b e esseeesaessseesssesnsensssannes (193,494) (168,656)
Accumulated other COMPrehenSiVe 10SS .......covviiiiiiiiiiriie ittt ettt e (6,256) (7,751)
Total SharehOlders’™ EQUILY .....cc.eeiiiiitiietie ittt ettt ettt st e et e e setesbeeenbee e 52,486 72,964

Total liabilities and shareholders” EQUILY........cccuivierirreriirinie ettt $ 112,927 $ 124,012




